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WVHDF 101

Disclaimer

Please be advised that this material is for informational and
educational purposes only and does not modify, replace, or
substitute information in the Fund’s Single Family Lending
Procedural Guide; Fannie Mae’s Selling and Desktop
Underwriting Guides and related supplements, where
applicable; or any applicable statutes, rules or regulations.



Products

Homeownership Program

Movin’ Up Program

Movin’ Up Special Program

Low Down Home Loan (down payment and closing cost assistance)
 Eligible with Homeownership and Movin’ Up programs
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your product development team.
o On-site Septic Loan Program (OSLP)
» Offered by WVHDF retail, only
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Products

Reminders

The following are applicable to the Homeownership Program
and Movin’ Up Programs

Low Down Home Loan-eligible

Income and house price limits apply
« County of subject property

Loan qualifying income vs. federal compliance income

Only new, never occupied doublewides (with turnkey dealer setup) are eligible
« Singlewides are ineligible regardless

Few property overlays —see Appraisal Requirements handout

Charleston, WV-based loan servicing



Products

Homeownership Program

Refer to Program Comparison © WVHDF Progrjm Comparison

Upd4ld April 2025

MOVIN'
HOMan#ggrg P U Pprrogram
Eligible roperties
Existing or newly constructed, never-occupied homes Existing or newly constructed, never-occupied homes
May be used to pay off construction loans May be used to pay off construction loans
u u u ist1 T LTV
o requirement only in non-targeted counties
DoT
» $8,000 maximum at 2% fixed interest for 15 years Temporarily suspended
' L - L L « CLTV may not exceed 105% based on lower of sales
» Income limit is no longer relative fto household size, but must be
, loan amount
« Unavailable on 1st DoT LTVs of 79.99% or lower
| ite
L4 L4 L4
re oﬂed On A /Icatlon A ﬁda Vlt Available on daily rate sheet Available on daily rate sheet
First-Time Hom¢ juyer Requirement
In nen-targeted counties, borrower(s) and for persons N/A
taking title cannot have owned and occupied a primary
. = - i u u residence in previous 3 years
IgIDIEe WI onventiona 2 , , Or InSurance oy
FNMA's HomeView course required on Conventional FNMA's HomeView course, required
Government-issucd loans follow agency requirements
L AR
® Owe r Cove rag e l equl‘ e Required--Must be fully executed and notarized at UW submissig Not required
Incor :
All parties on note and /or deed All parties on note and /or deed:
Refer to current Income /House Price Limit Chart + 1-2 persons: $130,560
[ ] O S * 3+ persons; §152,320
Insurance
» Conventional, FHA, USDA, VA allowed Only Conventional insurance allowed
u u u L « Conventional: + Movin'Up: No LLPAs allowed; MI coverage
[ ) I avl S I Ca I 0 n a n e e r re u I re — m u S e u 95.01% - 97.00% LTV 18% Coverage must be the highest option listed in DU findings
, 90.01% - 95.00% LTV 16% Coverage « Movin'Up Special: Reduced MI coverage
85.01% - 90.00% LTV 12% Coverage allowed
80.01% - 85.00% LTV 6% Coverage
H H ™ = Federal ax Returns
execu e a S u m I SS I 0 n u p a e OC ve rs I 0 n Non-Targeted Counties: Need 1 year (signed), with Only if required for income verification
, 3-year residency history disclosed on 1003
Max/Min jan Amounts
m H « Neither Loan Amount nor Purchase Price may = Neither Loan Amount nor Purchase Price may
e acrea e aXI I I I u I I l exceed county’s house price limit exceed county's house price limit
[ ] « No minimum loan amount = Nominimum loan amount
A reage
| Cannot exceed 5 acres N/A
7 9
* OuUDjeCl 10 recapuwure , see ~necapiure N
, = Restrictions relating to appliances = No restrictions relating to appliances
» Sales concession per FNMA guidelines on other « Sales concession per FNMA guidelines on other
personal property personal property
[ ]

60-day lock, or new construction (only) 180-day lock



Products

Movin’ Up Program

UpdatefApril 2025

Refer to Program Comparison © wyHDF progrd Comparieon

Eligible Py perties

Existing or newly constructed, never-occupied homes Existing or newly constructed, never-occupied homes
May be used to pay off construction loans May be used to pay off construction loans
]
ist Do’ LTV
e I iremen
Follow FNMA or insuring agency guidelines Follow FNMA or insuring agency guidelines
2nd ] T
™ » $8,000 maximum at 2% fixed interest for 15 years Temporarily suspended
® « CLTV may not exceed 105% based on lower of sales
O nve n I 0 n a 0 n price and appraised value, calculated using total
, loan amount
« Unavailable on 1st DoT LTVs of 79.99% or lower
Ra

Available on daily rate sheet

* Must lake highest M/ coverage option listed on DU

In non-targeted counties, borrower(s) and for persons

taking title cannot have owned and occupied a primary
[ ] N 0 I I PAS residence in previous 3 years

Homeownerst > Education

First-Time Home B yer Requirement
N/A

FNMA's HomeView course required on Conventional
Government-issucd loans follow agency requirements

* No acreage limit (must conform to market)

Income

FNMA's HomeView course, required

All parties on note and /or deed

* Pricing /may change daily —review rate sheet

» Conventional, FHA, USDA, VA allowed

* DU findings are required at the lock request; delegated

All parties on note and /or deed:
+ 1-2 persons: $130,560
* 3+ persons; §152,320

Mortgage | surance

Only Conventional insurance allowed

Movin' Up: Mo LLPAs allowed; MI coverage
must be the highest option listed in DU findings
Movin' Up Special: Reduced MI coverage
allowed

.

90.01% - 95.00% LTV 16% Coverage
85.01% - 90.00% LTV 12% Coverage
80.01% - 85.00% LTV 6% Coverage

lenders: send to lockdesk@wvhdf.com, or if non-

.

Non-Targeted Counties: Need 1 year (signed), with Only if required for income verification
3-year residency history disclosed on 1003

Max/Min Lo 1 Amounts

] ] ] ] ]
- s Neither Loan Amount nor Purchase Price may = Neither Loan Amount nor Purchase Price may
[ ] u I I I I VI W exceed county’s house price limit exceed county's house price limit

« No minimum loan amount = Nominimum loan amount

Acr ige

and DU issuance
« 45-day lock; extensions may incur a fee

= Restrictions relating to appliances = No restrictions relating to appliances
» Sales concession per FNMA guidelines on other « Sales concession per FNMA guidelines on other
personal property personal property



Products

Movin’ Up Special Program

All Movin’ Up Program requirements apply

- Borrower(s) eligible at or below 80% AMI (FNMA) limit
for county
 Loan qualifying income (DU-input)
No LLPAs
Lower PMI coverage required (matches Homeownership
Program)
Reduced rate
Conventional (PMI), only

ent Fund
NMLS # 198038

72:0537.
Rares

Eligibility is generally discovered during underwriting .
WVHDF will notify, as possible .



Products

Low Down Home Loan (down payment and
closing cost assistance)

Available with the Homeownership and Movin’ Up
programs, only

« $8,000 maximum
- Eligible on 1stlien LTVsof 80.00% and higher

 Maximum CLTVis 105 %
« CLTVis calculated using fofal/ loan amount

 The Homeownership and Movin’ Up programs may stand alone as a 1st DoT.
The Low Down Home Loan must be used in conjunction with WVHDF 15! lien

programs .
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On-Site Septic Loan Program (OSLP)

Eligible for owner-occupied properties, only.

Generally, up to $10,000 to repair or replace on-site systems, or connect to
public treatment system (
2.000 %, fixed interest rate | 10-year, maximum term e Remember this for
Owner -occupied properties only; owner must occupy for 12 months prior to your listing agent
OSLP application

Loan does not encumber the property

Property cannot be currently listed for sale/on market

partners!

Potential applicants should be directed to WVHDF Single Family Lending . This
program is offered by WVHDF retail lending, only. 7here is no /ender
compensation available .



Systems

PowerlLender (lock system)

* Lock loans, extend, cancel, update
. Reporting (Loan Purchase, Post-Closing, QC) | to homeownership
* Lender infernal administralors grant accessand userroles Rautd ‘_,F i

ﬂ:ﬁ

- iy

H—q—-.-__

Lender Portal (document system)

- Remittance of all documents/request forms, retrieval of documents
* Lender internal administrators must provide group token fo new users prior fo
self-registration and approve access afterward .

Access fo sysfems and credentials questions should first be directed to lender
Internal administrators.



Lending Partners Page

www.wvhdf.com/lending-partners

. === BOOKMARK g
Lender resources all in one place! THIS PAGE!

Access to PowerLender and the Lender Portal

SFLProcedural Guide
Homeownership Program Affidavits (within the

Single Family Brochure)

2" DoT funds request form

Frequently Used Lender Forms

I n Co me and H Ou Se P ri Ce Li m its ?j?f{l:e Famil Br[;l;l;lire with Homeownership Affidavits m

24)-N E% E)

M e mo I i b rary Request Form: 2nd DoT-LE/Closing Docs (10007 &) m
Request Form: 2nd DoT-Funding 005.5 k&) m
Le n d. e r too I S . (J_;gétltslglolidays Observed by WVHDF (11/30/2023)-NEW m
Closing -specific forms

Underwriting -specific forms

Marketing materials

Homeownership Education: HomeView Online Course

2024 House Price and Income Limits (5/31/2024) View/Download File @
2023 House Price and Income Limits View/Download File ®



http://www.wvhdf.com/lending-partners
http://www.wvhdf.com/lending-partners
http://www.wvhdf.com/lending-partners
http://www.wvhdf.com/lending-partners
http://www.wvhdf.com/lending-partners
http://www.wvhdf.com/lending-partners
http://www.wvhdf.com/lending-partners

Single Family Lending

Contacts
« Underwriting & Post-Closing: Kay Bowe | (304 ) 391-8734
kbowe@wvhdf .com
 Loan Lock/Extension/Cancellation Tricia Poe | (304 ) 391-8731
& Loan Closing: tpoe@wvhdf .com, or lockdesk@wvhdf .com

« 2nd DoT Funding and Loan Purchase: Julie Diehl | (304 ) 391-8610
jdiehi@wvhdf .com

 Lender Support Justin Hylbert | (304 ) 391-8677
and General Questions: jnylbert@wvhdf .com
Single-Family Lending 800-933-8511

Loan Servicing 800-933-1272



Let’'s Connect

www.wvhdf.com

B Oﬁnn

@wvhousing West Virginia Housin
Dev Ipm tF d



Tools for your Agents

WYV Housing Unlocked

The Fund’s monthly, email newsletter just
for real estate agents.

(2]t (o]

www.wvhdf.com/real -estate-agents

T
., Homebuyer guides
| = * Videos
Flyers

More agent resources

Scan to subscribe!



Questions?
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